il g N A i)
MUN=DEAPERTT

=
-
g ¢

el
it
1 u o
| - ,-" =
S e I
&P MUSASH:

Powar to Value



MUSASHI

A IR i L

HEMEIRSLaH
fLEE R - AR RR

01,/ Company

U 2.8 ol 9|7 A&
HEE2RHTS
HDD YDk ER

[HD T UIADHREE & ()

Lt e Z =T} NBFECRERBENELAONEN SRR E RS
L L, ik = - ERERIER. 1966 TRER A0S
$AL. REANHEATOULEREERCEMNEEERLE L. BlIN
ES AR BO_-XERIGVE. —NEEETH. REREHE.
0=/ ERERTCEZDIGOICY | ERONEE, BEHIE-
DaAfAFPMET AR hIEHAROMRB CHVES. BSH
ORFALLT. NRMEE0SEDRPERNATERELLE,

CORBOFT, DA LESHANICLTELD LG, DETICY, 40T
EHTLAEE, ELT, O IV ERL, AxDRSL. EORE NN
LT En3BNTY.

WA =R AL SR LR T T Ly T T g,

HRATFFEUTF &1 U THlESEA

. HSrrERMONRR~ R T. RN RS e R0 S EWN
FRELTHWEY. 7S Fr-o80t IR0 2. ELTHRSAT
o 2O SR L THESATMIBOMNE C8 S L, a0l rRin SN
LTS &, - ROME - RBIC ST ZVEREZUDIORUETY,

CHLAWREREL. SYL-T TR 26F LML RERSTEVT.
RN RS R TR e At 20— TR L L
COET HERICETE, A S-T2EE LT SRMETREHSDRR
[T, R oW & T O—ULeNE LTORE| SO S SR
BLHEREL TV EREELELE,

&P MUSASH;

Power to Valus

r .

B mEE AR HER

Pttt aTo ™ el O NSl 212, RO
EF-HROEFPSENREOCES - BFREEL. IROBH
Rl T, B i M B T DR R
LT, e, fum T Ul S doidfili s a2
SETRLLFBATVEYT.IFEEMRGIT. RELBES
#(THMTy—TF— =SB EEERE U NS
O ER - NUES, 0D UnEST & EH
LTHusEd,

g AO0—McEEEBeENT BN NE -
LT ENME. BT S| &, By S F itk fcm
AF—HkilLF—OEls b LURLVHESMBEIZ
T THUSAT AEMES - TIET. BRNE.

Sustainability Report 2018

018.

g —— aEEE
-.'-.-.ﬂ.ﬁ (L RN =
BOE2EA #2 F Ona WMuzashi Fest

17 R4 | & 584k

A AENT. RMTEWRICAET ISR
SHICBUETS, 45— TS OREERT 0,
SDGs{ B WO ANETMR B~ G L. S~ 0ky
HaEERCROETEVES,

S5I0—71. SR EE0ORENTRECRRL. 2Re
DAF— RS —DFHRPSRALTOAETSER
FL—FTHEID. B4URVBEL EEITTEVET,
FILEBEREAT A Y—DEREE<EEATS
fehEL-R—ERTIVELELE, FOT—MUVEEE,
HHOnUER~OSE RS ERERUETLY, LALL
BBl LI,

Company



MUSASHI

=P/

= ELVED

BE

EHER

HEWENT

LY LT A=TF

brd L b

LHLTO—rilEd 3 0N

08 FAaFFoUFsBRUHESOT AR

SEREES=

MBe Unique!'itt, f fo—iegi-dBoT

B ATF0 sk

10 WLGEASH movation Lab CLUES A =25
EREENETD TS b IVEash rovator 3 Gate 20171
L 1L AR e SEOTIE T 115
THEERRE. )3~ WEERESR

EEUF 4 — £ MERH O M RELR RO S0

M EEVF s —DRMANER CRET S ARR
ErMRRRCER
B B e N T R D R

Pewer Tran RS ORU B

12 PTREDER- S
FTREDE L3 BREH & S0 HE
PFTREICETEFE2 2

Linkage&Suspansion I SHEoi U @4

13 LESHROES- RO
LESHRD £ A MM L S RONE
LASHECMT S ke s 2

“MEREMORES

14 WD R - R D
“HEROESXIERIER - SEOET
ZHERCNMTSREZR

B (EIr0EENRORVES

15 EEREGEROEN RO
BEEHSTOEERREOE RS TRL N
L R ) T e )

LW R Ao

16 O O e
TEW D 3 R b S

W RIRT

oM Ep L. HEETOEREHRELTOET,
R

EERN R R LTVET,

b= o i P o s e et |

C A== N AANEEREE LT AN
P i i B e
BT O E A D O
=0 ik 20N
ALTIATF AN

1 UZSTREA - ERRREREF TREA -
TR -

L
0 AYFFFA—-TERYE RN
FO=rIARRTRL A FREDEES
21 WAk
2 EERSTOMEREEE - DA
24 HEEADMRTRIALF
¥ MTERDEARN- NN
I7 MMMEEDMNTEN
HAHOORNE

Wi Nt SAERE
M RNREERoERs N

R TR LA L BT S RS EE R R ER
ECIN- L

M = £ L Q& — & A SR 0 — ULER

A¥- AT A0

W AHWROZEIL-LEFE
WMARLOENL L FR-FEOR B
El A R e vl

IR SHCHES~DEE
AHEE- AR RO A

GE ) b E R )]

YIS AFx—1r

“ MAOEERIRLA
R -SRI

15 BILGIE & DRm

bl S
It WS 2 = F Wil
DD
BN AN

HEEMDEREDUTE, DEMELES IR EFOCNRENELTLET.

EEEICL A ES A

GRIZGR Sustainabiity Reporting Standards (GRI Stancands)
EOCEOIEI00: 2000 e EECmT & F

A R CETT Bl e e

03, Company

150

100

w

a

LB

A il B
237970 45,304
EENE 15,08 BATT
= REMNI & 10,351 5412
[REEA]
mEE EREEE B
[CTEES [z 1]

LLLL

MILWAN PHISHIN DOMAIA  ONEHIN SOOI

153884 F

1od45E 1 R22 0

Sustainability Report 2018

BLEUE T e
B o I A 39S

JOME0LF 1250 (207BEE4A 2THME)
R A5 A [Z0IBEIA M
Wi 1336 A [201BEEIA I
REFRREADERE LR

EHA-HEIR (RERERT
M—MALR (REARWH)
MIWA LN (RERRET)
ITERES (FmRNETH)
ERTE (RN
HETH (SERRNT)

[EEWE LIRSt TIRFRIER]

e dedt @ TH

B M—BEN T

@ MoEN T

B TSR

© MRTIH Ll
& EETi

=ER

EEMEIRRSH E8 - RETE

Company .04



MUSASHI

WaEn

BN CREER S —AEEGNC. ERPO ST ENZNSESN-Eo A FUBRERGL THEY.,

P& B B AR

Il b A NENSRIT. 20 s B I2®0E
SZEREFEEDTTRERTIEBRAMTT. BREM EEAD
B & B LS OIS S WSS A TDE TS
S RN LEARIROSAET,

hbhre 2k S FEFRAZ2wira ¥y
(TriryanubiREsR / TAENES)

Nbhlry F R I FORRAULTOMMESETOE
B RETY. FS2 25 viva bEFE TV DER
£ ER R TICE L R R LR LT

FEaF Vs T« AERRNL)

TREF g F= rily

I -DEAHES. AhEAFY T UEERIZESTS
RETYT. ERitoficLd, DEEReERMLZZOE
BOBURAREUET. S/ TOERSERESD Y.

HEAROMLFBSATLEY,

H=AFad bk PoerFUa
(AR R AT T A7 RER)

B B & o FERET O < B sk
EELEeRECAYEREFOERNENSEFREERAT
TR ER e b sS40 BREAEREATIET.

—RERABR

F¥¥T o270 4 (ERRRER

Hbyr 7 H/TORER
(T AR A R R )

LodygheBACEER ERL T. BN~ ERTSE
EWMET Y. ERE - ERE- SRR ER I NL 2, BLUE
R ELUET,

05, Company

RS E &R 1 W2 FRELIEEE HE T S8,
WS a0d et eTy,

LAY I N—-7F

Sustainability Report 2018

SEROESERO - A R TES IO/ - HEEAEHTILTWETY.

HRoEsEERS

*, | e EPMUSASHE

LY A= DERRSORRTR
O 4ENs @ MR- -BEMa O MMtlr-

Epri—raH (FERG)

€Y

o8

R ENANT EER
A P LA [Pl H

it FitEHh

EENE DR SR 8% B
BE¥ 3 AMERENSETHH | B MW
A o T B MR
Mhsashi Auto Parts(ZhongsaniCo.lid, | Sl WK
Musashi Auto Partiliantong)Coltd. | S TN
. P Musashi Ao Parts Co,Lid | w1
P, Mussahd Auto Ports Indonesia e ERLT
Mumashi Auto Parts Vietram Calltd | ART4
Musaay Ao Parts inda Pyt D,
Mugadhi Ao Ports Michigas inc | FAUE
SEM @ Musashi Auo Parts Canadh inc, | ar
Musatnl AuSo Parts Mo S Ade CV. | A#43
— g Musadhi d Brasl Lisa, | TR AT
Musashi it Amazonia Lida | FIVN TRITH
- 2 Miun A HUngsry Manufacturng Lbd. A =
Musashi Eurvps GrgH*! | R

1A mEE ¥ F R0 T B -SRI AT B @ T

w2 ik 28 = TR S ELTIL 28T 0AEEE LA, CEURAR. FEERCEAER TR A

7 indd | HTM

1@ AgaT | THOIZD

3 1318 | 43.TH3
? 1078 RA5T
| dagk | T

33 AR | TR0

3 s BELSBHarf — . B TOLS LT3 EDER, WaSEaninRe §ES LT, 26 M’ O EHLCERIEFLELE.

Company .06



MUSASHI Sustainability Report 2018

TRER

LYT4OVF s —2. THROWME MHEIITHERH I OZA—ETERZNSLAY - DEWMTYT.

BYRAFFEVT 1 BRUBEADTHRE

BELEBAY Y -TR. THRIEZEEHEORRICAT LAY A X A—7OBENH IEREL 2 L.
EROERAN. ETOCEENIRTP. ARAREIHEEORAOLO. HECHLERN AR EBRL. ERELT
OHSOREERLLTUS 8L A A IL-TORRMAGRRIC Lo TRAMEUREREL L ZLTUET,

B ¥ oma #H2

b L5z,

HEY S HO I UEREL.
HROA2ICEREND
NGRS OHIEE A LT,
HEHeOREICHE L ET.

TEhiEEt

- EREEMT
“BEERCL
=E.I%XECS5LT
E.8®heEBLEY

A HAETHELZDLET
ALHEAEEEEATIC

Musashi Global Vision 2020

hisashs
Global Vision
2020
Be Unigue!!

s p

Muzsazshi Brand Products

-

L = U B e B R0 =

Power to Value

At Lt Ml BT

07, Company

Be Unigque!! ~2=—=4TF= 5~

FHEFL S0L5ES ) JEMESE, SRR LAY - 7S H IR ERE. LT T,
Be Lirkoue® ) 00l 04 5

fEm RO ERR L. TR e MBEI L TOESOAFFITSSET. S EhEL
=LA RN T, CALE ) &40 =T B L s, Wil
LHOZCUFEFERLTI .

D [#:&] Differentiation

TR SN,
ERUER-TIFTEANL. BAORL SFEECAVERYETLE,

| (M&] Integration

o oo L i S,

G [®&] Growth
REEobem s, Flofso TREERISC L,

Power to Value

AREOEEMEE A LA - URAEELTHASOERLTECCD £,
RAEYIAALF—. EHRERZIFATICEER-HBL O CHME @, ¢
ELET o LiZipEUuEdL,

A RE IR SO RIRICET LY T —T ORE i+

MLtk BRI L0 UEREL. RO A CREZ NAENMIBSDHRHEE T,
ERHeORBICRMLET, )
COTHE N SRR EORRICEITE LAY A YIL—TOBRENTERERLTHET.
blLESEHRICETSE LTOZ20ME0hS . ERENOLEERL T,
BERTECSERESORRO OOV ESEHELET,

i 8 0D @18
FRMEEHOT U L& DRI ROEEIZBL T,
FA] T (iR S DR AR L ET,

=75

MMREOALICEHENS B THA-N.
L L HEIS UDAYICRESICAR LT,

HBEEDOH S - wREG A LA a0 RE -~ R

St H -0 ORRL, —REESS. RRERE. YO—rULER
HEEnMENe O ICY JICHYEY, MEMerbm Iy sk,
ERREeA— oA EDRETeREE0E L RS OERICRRYT S
MEENVEIR) EMR L, T S & At - IN—SORMDPE TY,

COEESHTOLOERLTHSCHRALNEN ) ZREL. BHTS
& MiTPower to Value | ORI THLY ., At L TIL—T ARG L iR

SORECRML. HeEhShBLEZNSTETHESEBHICHRERD
CETHROEEFITINET.

BT LOILY
~ M EW . MERDEE,
¥O-rAEkiEH

- A T i -
Power to Value

ZO=LERELTORE ~CsRERoR~

FEEHOBRR:LT.ARENZE, YO-IHEPIZasFqa
A sMarmETRRCRURL A, ERELTORECRETHDE
HATIVET.

TOREER AT LS. HEMNECMTSARNY A 2ARET
& H1F026000, HAFFEUFrOREBIZH DU EACERETER
FLUBEBRROREASELTERAL. EMA. B, HIS &, thig
garibic, JYRLYSOERICEIT ADUALSHELTIEET,

Company .08



A==FThR=AN

MUSASHiI Innovation Lab CLUE#SA =7/
ANBIFIZATE. BERREOHEREERIDSTN = —MIC

IBe Unique!y 8. 4/ R—,q % CT

BRERFRL 100FIC-HEDNAXERMEDR AL, CASE" |IcflE2N S L 0CF 2/ 05 —-0lt{E, REoARE

ERCSXOEWESAOBARRLTIVEY,

SHR EZCARENETL VLSS ARKATEH - CRBETIRFOF vrA,

EARRDEEESS = rariC LU REHEORRCRMLET.
SCARE & T e e | dutsrerro | | Sared  Encee OB T, 05 IWTNERD AER ) BFRSSAN~IEREIEERLET.

* '

AlZFOZzZbk

FTACEHboEASLMENE | ERRICA ERMIMEIC L.
GO UmA A=t g 2R U HLATLVE T,

SHCHE BE NT. @FOTHEETERESO G~ 0
ERTVEY. S5, LRSS TC LaFiTsu, ArmE
FEHEmOEE LD L. BTN, R SR
SEERUETHART. ARRCLE LEATFREZ>TOET.

Ll xR iMENAScEsmT Y. B0 ELFROENIE
BREETLIL T ARZRREERFIEL O GDEELBL
U ERERELTUa 0TS, S SOwDR2 ARG L LER
TELSENTCVCRELTURT.,

A Tl 3 F TR TRERE 408 Sad it RaW fan 1 T |
LiEwERRATLICLLEARLET.

SERBICBENTHLIVBE@EEDALZATFLAERRS

LoI{uDnh

T e T |
=L emeewtose | _
ami ADHH- PR &4 U amit

l

T A i S 0 W
USIF - Sal b iakich ) T

EARLE OIS
D e TH Y
LET TaerEr {00 §

l

B A AT LOHE RETOREEE

AEEnARCLOORE

HOICYXAITEERIBICA /-3 2L,

ALREH>2EASLLVEEE!

4048 - 4A6H of13H- 148

FM2E Al- A THE IREFATERSLEN
EXPO R FGTC JAPAN 2018 MR
BEE» 9 k=T

09 - Special Topics

MMUSASH: Innovation Lab CLUE) 3= LELE, R &
EERERATULSTIHAMMERET SOOI -ATAD
AR ELERATOET. BERFRAGLE. /%3000
RETIEHRE AADHAVERCEREDCY. TOHR G
EENSHRANCHE-EWCTAF T TRENSS /=g E
ECLT.NERYLoEEBNLET.,

MRS BT O 22 FMusashi Innovator’'s Gate 2017 ]

ERIEVREOE R Pl R E SRR E
S LSS cERRELT. ZNTHFIZEALEREA S~ FuT
TEAAZHENREME T OSs4 bk Mdusashi novatar’ 5 Gate
HFpEERLELE,

— EF-=AHESNAONE-CAYLEVAATFSFrORBECFriALg

S —

EiTUSEGNE bFE EHAEGAE

7 TEANTInG e WT i~

SR R AT TN T b T R T el
ETE-FTAET-EIEEREDIET,

llll-ltr'f

1R

B F-TATYELLENS NS ETEC ]
Arerad S MARTES LSRR AL AR R

EF-LYEARBONACRET{F¥y-ORTEY
FATAFFEREL. ME. MEZAE2F-LASNETERL
LEFrLULTIET,

=T
EATOLHANN BENEENERT BRTER

IRV TR A E TR AN L. B
ey —CLoERenny.

]

20TTEE0H 180, N LEEAFEARRIERTEORE AR
HERoHsEmeEs S0—-ATEETs G AHOARE
Al AEEMDEERELELE. ZRECENTIE. bD
SLUEBITSARN. BRFEARODRRG L. LOTFC Gaf S
A=y FITFNECERI DO TAARRERELTOET.

BT THNEER L A0 GO T U - SN
A8 TR E BRHY L TUOE T 0T T A 1T ek i b TN
NADIEE~IE L. B EEhEh A RE LI,

SEL EFRROE TS EAT CAETHATATER
L, B EROE Y WM TSV el
ERERML TS ET e D0 = — SRR IRR Y- b
EALT AT UEROECERMIZHSE L TURET,

Special Topics. 10



MUSASHI

EEVT 41— MBIt S DFFERTRE/Z TR RO HIC

"HELORBER EFNEL. REHSONETRUBRCAMT S0 BACER - REOE,SARNORE-
BREEA. SROBHNREALTER RSB ARNEOAREM EICAMLTNEYT.
EEWESA A7 ORE. HEOMSCLI 2=y FRHEDRARD-REHOMES L CYEBATIVETY,

EEUF —DORRAFEARCAMTIASNE

LAY LAV IFHIIFTMSF2)0ELASERE MEF T et Sl P ol T o Sl ) =T B 6 B 1 P e R e
MRS T EER L CER T T L e AT o
o) 4 NST T BB T IO Lo B EE KRR L THY, e
Lol ) =k K DB S AR E TE L BIZRINT S e b
NGEECER. ®EFALCERLTET,
PR ICIE. AR PG LT o — A
AAGERRL, TSI EEECERER L TOET.

0 1000 DO0p L000 4000 L0000 A000 OO0 AO00 WON0
Peal Torqus [Mred

MAFRZREOERN -

RREDZal -3 a H=F p LEE~OBYUEEL

pir . brao il 1] A HA 54 A5 CRUBLTRAORED
CAEMAHEY 2L 8-0a L=2ra2 EFLTH-RERECSELT. RECAEYF F

By, Pl & o THEROMEE WML R L L,
chicEUMRRREERTA S . | B ERESORES Bl SRS EOET
B RS TR — RR N e TEBBROEA. BTSN FORY R e
CEMRTECLSTARY. mELTLUET,
N RN LS REREYILEEL
L INE i B gle—ten w(RMEN)

1 Compuior Arded Cpreorngill, JrEa- FoR-BRL.
ELSEF. Ear THEFSEARN -~ a- PR N2,

B B OB (L (BEE) ~ D .
WMEE1COL LEAREONRE LI NUF RASE  BENRLTIA9, | — ' ﬂ
EF v 20 Bo~OEE R TOET, i

FAPL kT oA TN s 2538 W FTobkF ) o
&t Oy FOE—-F DR NRPSFSTOENETD
ERuEHERERSEETTETT. REE T 2o ke T i
FIAROERENORA. CAENKFFEDRA LY. 22w b
W TOMEHEE- PR RIS AL TR T,

AF=Sriild =M =00 S R HEL., BRI L
Ei-Ma-Y— R A —Fr—ChFFITSUEERATS
SET.EEV Ty —oRELCRNMLTOEET,

RE1=—v ~DOBR

o Uy FEEREERE Bl VRIS EV R —RHERER
Ay DR -MREAELTOET, Kl EREETUNT, AS5Y,
PARTS~MERICEY BIICALL LS T ol = a PR ERTE
AT REHE, . AR EEERE R = ERIELET.

B, MR S T S O R - A LR
A= BT FIEAT, BO2EBINC BT e B R e
L. BRRCROLT LSRR =y bR AL T, e

ED RANE TGN LMNE L KR raest CMY beotmaed] TEZ EERREL.
U EEETECECRRNENYER O,

] OB CEEEATL AN RS A0 ER e TR0 TR
] PR LGl

11,/ Business Value

Sustainability Report 2018

Power Train SRRSO EH

PTREDE SR RHEDHH

PTRETIL I 2 2 Mk L P ORI F A 2 -7l 3
Mhiey P bW O EEE TN L B W LS
TEFILAE v ira v VP TIAS Vs Tortr T g T8
Fib-d &AM SR T, 20 AWiE S EEZ e
DR TEATEF iyl Ty eF s EOERRR
EREFTIVET.

-, “i ; Frriek -
TorrTus

4 4 * i EE
R i e T
a P 3:%, u
T el - 'II . 2 i

BRI DA R R L Ve T I3 R T 0% LT
AECERRLTHY. NEEROEE SRe LML TOET,

Ere DR I S RNNETER LS FISHIE L ENGF I E
LU=t FoSobicE Y, TNENOEECRRE, fiE-ER.
B FEFrli vk T o0y 40RO ERRIZ
HETAIENERE: BERMR. ARLNCER T IVEY,

k|
= ‘, iy, L
inlmsFFr - e
il

PTRROEZ R ARMRELSEORE

Bl EEETE BE V=TT I RE - R
by FatEyFUs CRA. ERICENMToREAT T A
FEYFrgialEOREgfrEsnT.EN. DR C
EAEFrOERERE LTEMES PO LS - DTS RS
EMETVET.

BREETH. FO=rATFFrbripllToaE=Filg,
FSAE win 2AEr. REROSYY v 7 FOERELE
LTHET.PTRREERROENECSLEEDF ¢ -2 0
WMALEHATVET AR CHIRACLEL. EANATD
FIENALTIVEET.

W B A G S S AT R, i A R
HILTERME R chET,

AT+ DRHE 9T M ON TS, SR PR
HE-RERGHESAL. BESG oI ReREE sl ET
ARMEEEOERNERE U E L,

ELREERERESAD LEFT v 7 FRAOETRED
Ao Tou. BehoRLEBRLTVET,

PTREICHTIFEYZA

CH TR AP =fkla FERNED R LAF
160,113

o0

RL it

[ IELLH

Tongen ST
24748 e

LB e Tl | 4

B0

L]

b i |

4 —— I
=111 Foh ] ot L W
BN 7T S A

S » O

Business Value, 12



MUSASHI

Linkage & Suspension 2SOV 487

LESHEOEA - B0 R

LASHENM TRV Sm=L e AL EC P4 PERBERC
BREEAZATSEY. KRG IEREhiEERREATT,
O FILEH R IR R U2 o R =L e A b
DR B R L, AR A A=A R e Lt D
EELTLRT,

BT B S o L= a AL AR R L Ui

BT ke gt 2
e e LS AT
o " -
I]..--:‘"'\—\. wliFn
Ay 'l-\."f_
|I *5'5-:;*,- T
ol Y

- AFFUNTF
ARt r

w S

B o 2 o L — 2 o b0 O O L, 9 T LI e 1
k- PRCENT. ME-ERT-AD g A b BUFLET—
DESCEXERALTVET.

- U DR b L O E S X R T2,
FUSLa AAECEREERMOERIA-Y 54 i FORER
EREREELTOERRNED GO TV TLAYLTIAFD
MR T LT,

g€ & =B MaewT Sl

VARl AF T A VEROETRAR. BEFE0RL
ELTHEE TRE MmN e P —ERT L ELA,

PETHREMBEL. SERN - o< FHLTRER
FECLT. FAERTOREESER>TEET,

—

13, Business Value

EEtdERL. ZScHATREET—RLTHASENERE,
ERECERE = go  FEERRCREYIILT.BY
AT k& WEEEOR R L SEWE oL TOET.

EBEHT, & A0 V=L U RSEL S TEDA
i - Rl aA 2 R EFO—ALTEE TS SR A
TLET.

;
[E=—ni] L

LESEROEF ARRAARLESBEORE

LE&SHELCMTSFEY 2 A

#aiArray 2BV

ZF.!

N,

M § s b= w3 EDNRT A 2 — 5

WRER=LYas rPEABEATITE
0=

R B RS T TEE BB LW — AL 3 E IR
LELE CORNIISO—MLERE L. TOHOERAERAE L.
FO=AIlLTERERLEFoRERLERENTRELY. IRE, B
it EI-TIEELTHET,

ZIRERTIEOIMYES

Sustainability Report 2018

“REROS -FROBR

TEREETE. CRE AR AL ATVER LR E R
FSUAZ 9l T oty Ty, AALY 7 b FOHDEGT
MEEREL. HROLTRIREL TLEY,

Mo i T ERETRC. ChET SN LB - 0 TS E
L. BRERA DS EEMOESLRREREL TLET,

Al Torrien Yohacie DN, RN BIE SN,
EEMEEG Y e SR ERD TR AR S ORI,

MIFG I rIrAETYAY

EEXEOFFETFAEFLCMLTR. EXRTH > SEEHE
oL L RO ST = X0 S, Tk
EREGNEN I HEELTIEYT.

fidT. BETERICHT &M ITERNEEEL. 5. B8
Bl T A orE s RS TR,

TREROECRIARMERLSEORS

MERAERE S O—r-EEEN RS, A FRED
TEEERLE, BETIOON S/ FERASE DA RSN
EFl s ERIRSTESRAMEREL. CRRIEOET S
i L TOET, EiC A6 iR L At S —0 o il
D P EEREDR y =2, 3=-0 v AT LEETEA SR
EWMIAFAREDERRREEETHL., CHERT G b=
EFELTOEET, AOBEEIZT. LR 0ERE 20
RN T & M L . AR R oS LR
BRRE {540 R8O om S 12 S 5 T T O ke, A S
il TEXSEEHRARE~OAKE BN L TVEET,

m_EREoLER

EEHE TR 2Tl a-" T H:'.I. FOCH

“BAIW Mhoioerad |".. BN MDY I =0 AL

BMW Motorradis [ R i 5 R

H01BETAL LY, WAR-TH#F 4 1T MBAW KSx GEARBOX Cover
Azl | ERR TS —-E L TEEERSL0LL. WA RN
RIS, R RN EE L TS,

BARW Pz CEARBIOR Conir Addairiiy

“RERICHTSMEV LR

SYA=-ERONENNDER &5 WE&H H1 700 e

h PRl 1
e A s
! T i
T e i - TN T M
= e BT r RIS ;
PR R
LT (AP B 5 FE MIARMER) '
LT PR a0

INTAERCHM3S) A & B - TRA

AR (M S R 7 o =T = E AP R TICIEA
L L, Shic LY, o BB I LA O WA - BT
EESAIREGUET. B, Bl 74 —T—HiE Lt 22—
AMICEY AL EIoEY, B RIHEROE LERLAATIETY,

HATEBURE -2

Business Value 14



MUSASHI

B (TTV) FENFAFEDIYAR A

PRFEROMELRTONR

EZ0—TORA0—2 CRAPSUN BATTETIT -
SR AU T, FOTRIZEE T SORRSTEITY.
RERRERE SN TR A F e LY L RTRERS
BENLIASTORH-BRUIBEMEL. BASEEWD
Bl THET,

Ef-Gobal Trorael @ & "EAL, HR&HS TR

HRA-BRENLTEADI®Z/— T .
A T ) R T LT T G4

EFHIFME. BETETTRAENRECATENNIELZRE
FAHoiTESREDELRTFREEES LA, BEEDER~
Mt FE» L LR TIEY.

AW A= EQREIE L VRO STE  REY
B L, b i 8= O s WAL TE O R EHE S & L 2D
HiaTHLEMARAOMSEARLTRUEATHET,

BURRRABTOREMAROEENLEAS

DU AMEDRBOEEANAS ¥ |

B ERLAERER-LETRARE @ RERRR--DF Lo
§ rdab—l-pEER LG NE

BEAETL. BEOETHSGINENT THWTOD | Rl

BE. It fRcfoch. B8 - BEFEHL3LYT.
LIHENMECRUAMNEC Y. SRR EPRARRNIR RS
EMLES B TEFr LA AELTOET.

PREHEREDO FEY S R

HhiE Global T-Forged) RIS

2OTGEREE O R R R D — LT BalGobal T-Forge
O L SO UL S T
(Aot Mo, 770 ) S CaLmR R o T (R S L
el EVETEREHORE. BRTRTIBERATE
#0TE,

SRR ot T-Forgel . 4 TIRHE S 6. B4, ~kFh. 54,
A oF. PR FRcHAOT AT AR I OMCR T
ENCERTRENLALE . O=hk3 T 2 EaTHIAN
BaEh SR e sy EREnE e L TR
HREATROE N RUARLE, EF5—LarAEDT AT
Le~tALTiiE H TS o S TR L

Bl S e == ONEE

HEnENETE. SIS SHERERCR LA RET G
Erfe, REEALEEFC EoTRETVITEY. HROO0Z0
P LT RS o =0 R OB AL R
BUBATHEY. CORVBLOERD - MELT. MEEAD
WS I, AR AEERATLSECEY . BB RR T
E{THICETORNEEAL. REFAFIRONEEIR
B @E LRl LA,

EL.EoiirmEOm EERLZ AT, TARMOTRICED
HERRCALEERLTRVEATORY.

15, Business Value

IACmb&EHOEEL s b— NN E TAKER 5 TANER

THEEBOIMULEA

THERSBOBELRFORH

ITEREEILOT{VEYR-FTOEM-Ef- 28R -TREMNFLTLVET.

Sustainability Report 2018

L L] L IEfERA) i [(MWIA)

TRAREE HELAESSBHET L FUSFAOEIRCETEML. =

DAMET MRIFEGRTH-T | Ca&HAREERMTARLET.
DA RS MR~ P mmEZal—t e RANTENE-

DA SME -ARIOPTERNE | EANCERERALTUET.

MEZUM:Zal-—LarTREZ
NIREEASA-MHELET.

AFo¥icabFYA. ZXFIA,
U=7H. EERO-—-T &b
EEE-RNGTAMIACER

LTk,

AhEeH

HITENAE. TRSRES WL A T~ 5% L. BE0EN
EHERERU ANELE

Er. HEERLYCNETHATE 2 TECRODT S QO
- FHEEROL EADHBROBU S LERET S
SUag—ira »EREEERELELS, ABTRROREEST,
BEHEY R E Y = & LUEE R R L TR,

B RS UL TS SRR A B THE R T o et 1
FaiadmERriiETaLRBoRNIS VEHH- & Suppert Servl
AWML TLET, .

- =

FULHAINTA

Business Value. 16



MUSASHI

A=—Rb—=bMHNF R

DELESLYLYA—TROELASEATONALSNCNBLRECSR << 3—ML— AT R

ORECRVEATVHET,

A—Rb—bFHANF A ADOEFNEEZT LEH

AW -Qd=HKlbr=rHNFrA

UXIL— T O—#l— AT L ANREREHERORER
BEEO—2 &R TORET, 20155108 i1, RRIERTSIN
LURBANATI —H L= b HAF2R -3~ F OEENOD
AEERMEAMAHL I—ML— b N+ - IBESHIENE
Lo Lot M0 A F =2 Fils =0 iSO C G S,
== b HAF L ADRLEERERU, SHORBNG
ER-ERNNTSRENON TR TOET.

A—l— kHAFA S
TSI BENZELR

AYodib—d, RERE KRR
TARCEE U, (RN (R T
M C L o T A RS TAT Tyl
R4 —1 . R ER LR
RSO FEREEnIAYL
A==kt ARENH &
. EEoREFRERO - LR
g 1 b B o P O PG e B
RUEATHET. E

AEEWENE

Lo o L

A—Mlr— kAT ZAOEFICD2NT

S EENERGRESHESALTLET. ChIZEY.
EREGCHTAOESOER EWREE ST &0 0. B
BEATEINNEE SULARNERY, DRESCETLER
BECEETSS AT EEOANE- LR ERRTLEY,

E- ORRSOZRERO—NEEESEN CHRSRT S
SkicsY ARBNAT EREUTEESGL. BENED
BB EATVET,

S=Rp=FANTyACRTIRER

BE-E-MESHE

PR B & 1 0D 2 A 89 7 425

EHTH. PRS0 TS A T AR ARERICHRT SRE
ERMTLBRAEE LT R E L CRTRR TN T SN
REEALEEELTORT.

HERRNE RS TIL. 273 7 A MNER, VAT A
BB IO, & = M A S, WL, R
ER-ARERCOVT. RETEEN-BAL-FERLSONRE
BT ro—rulshs SREE TN SR ERL TUET.

E - T B IR N T L B T R L
I EANRIZT & LT, AT S E - T,

P R R e R

*
EEREINEEEN 4-- Siees avon-TER

EBATOUNESEEOLOHDES

EReORBZERETEET >0 WRIRMEL T <L -
FarARERTTEELTUWET. A<l —ba-RREE
SFRETHEL. TONEEHARD S, ENER" L ICHiK
CEC, COO, CFOEER L TVET,

i Mib—FEELE LT ORRNT ORESE RO L
ERSLH. ERBTCTMIZO—AL- kv T 2 —F g )
ENEL. F-EREHHEAN L. ERHREROLO0
TR L TSRS TRRLTVET.,

17/ Corporate governance

At A—TFORBRITEN
& RN
REESE | BASWEE | Kowes
HERRRR | Y R A |
LT L BNRE EES T | i
TANMEN | FTEEEN TETRM |
ITEE | LASEEERE : e |
Ammid | TMERRE | esascccodsceRR

Sustainability Report 2018

TIN=FDHNT » A&

FRe—=FHr 3 ENoEE

EERTICHYTSRN-HE

SHTR.FA=H#HOBECRBUITENRT IO
EsHETRE EPELTVEY, CoRECE L EESR T
BRRECT. YL - TRHORBRGTZ DO TRERE
L R TR

BECBEHDRE

=Tt s cRBEnAF v 2 YR FCETA,
. AREWNCETSACREERELTOLEY. EROER L
W = OoABRE e, DUABENESEN S RTEN,
- EROmBEnOERSEEERoTUET.

#ik BWAMICE HEE

UTERrSBRILEHBREBATHLIRRRREE 2.
Fil—=TEHDERRGRREFRMRICESL T ET.

ATSAT A KH
S¥T AT ANDEFNIELR

SHAN—FEFO—rEE AR A EME LT BT 2R BESCHSEOMME DS TTE<SKAOTRERE,
BRELTFSAT ALV EERELTORBEENESE Mot L eSO 7oA F AR LTETOASYMELEL
Rt - AREUNEREROSTHSEREL TIWWET.

B LRt S B LS RATUERE Y. ZETEL ol L LI T P20 BER EREEERE
BigEOTEPERERELDD. FO-MLgELRAE ALT. &g DoEHCBlzA. B« AT -FAiEgomas
FalrlRPRIegT Ef 5 IL-TOoR— AT E LA, #MLETHIL—-7Ha0ERl- dER~DO8RERE-TIVET.

bl xS TR

DLk b

EEo—ALLT. HER AR ERE LT, G ANEREL. pEAsHEBRACRoS0. RSP EEN AR v b eEE L REA.
HhO—AE L T AT RmE R R, WEANE, BUF A A —oRECRAROR LR LET,
I ERERO SR TSR, LR R T . P g O VAR R ELET,
MR TEERSENTCUCHLET, LETH ERNREDRECREER S CRCMEENA L, SETREERIEFAVET,
SR ER U, RETECERE T, o Eibddah BRSSO F L, — RN R,

TLAFIAT A ATRGAF FWoE R

ERETOLHOERES

BHTE AT T AORRERET L7334 T 2
AT —EENL. ARENEAGCTERERME D LTS
FrALIWTERT S ARACDUBATHEYT. 50
BFHRCoNT. BE. FxrrUAbcANEASRIEE
ESL. MAEMSORRTRIC LY UASOEKNVERE L.
EPEREER A TIVEY,

EL. GHORRCHMETZESCOOTIIE. MEME: 28
THESEMET O ERNECOMCEECRCSHCERNTS
ELUE. ACRECFz 2 VA FAERTSCLT.REN
E—nWRERETLAMNESNLTOET.

P9 R YR O D B R AR ’
SHTic. ANAREOTE S AV L ERATBEE O

FT=FFTHEREL. ERBAFI T4 TAALATS

HRERIN I TORT MBS 2 ART F 11— E BT,

Bl - TEfE- NI AL L E
X34 F o ARRERHTTSITOED

BELASECEUFHBERES LAG0ESRNERS P Aot e

£G, RETORELRITHI T LT, AREOE. HHEC, PP ferbeibioslate

EESEADC. HA#ELEDOIOOED S REL. LVREL S eRREMTED

LA E B L M E A TL VY, L J
Corporate governance - 18



MUSASHI

YAGIRVAFERFRBRBCP)T R A b

BEERTRL A AN

JASIIF LA ok

SR RADRRL YA TR A A FOERERST LI AS
TRUAL AT - EIRL. EENSRUBSIE RN SRS

MENBRER-TET,
PR L FRAGA A PELTR VATICHT SEN-BR
Fe REBROHOFRSESOWNRRCERME THEL. SRR
ULl WRC T, m ETLELL DTN T S
L. FOERERC LT, AT & T RE L., JER — =
SABEROTORT, — PRI, .- IO
il mukm-u-n

ERNRG-WRERIT R AR

MELHTL. S-SR L THEMLTLET.

¥ ARTIERERR EORCENOU IS L LT, RS I ARGETERRRICTS
REWT LS WA B0 & M L., OMEIC oL TORN - L EN-RNTAT
L n “r.‘—_’ ELTIuET, .-m“l‘ EEBL. BCAD 1 SERN-=IL0E AF=0R0Y=0NEtHET S
PE-AELERRRECESTSC AT, RERBLED Y 20 2H et T FREDEETHERET S, pETE~0EHeEE
TaENEEhODE tEETVET, BECEEIESSO= b= AR T T A,

W -RETEES

RIR

Sustainability Report 2018

LT = TREROZA YA ZNEAL T RRERCHEL-RRATEX—ANT SRR LR -HHL
TUS CEPAF=omy -0 cNER MR THLLRATUET. 0= CAEMTSHERAIKENT
THBIETEREEROAE SHARTNOERICRVEATET,

AL ZN—7TEMYE< RRRHE

20N AL B E R R R R i OP2 1)
EELT. NXNFLUROSEIRCHANOFIREL LR D
Fro s AR ok L.

FY RS IR 195 T O IR W B R G, B R A DI
sENENCERACMEREG Y. TEROREEREINENC
HASCLEANCYSCLE BN SEXRNERELEATS
et P | e g

MENTRIEAROS CARNMN AT ENRE BN S
LOTLAX AUBETRRIERERCTATORNATURH R
Lol T Tl G STl i e - A I o e
OHATRETEL - s TERTNEAEECUVELE,

FO=NMALTORATRAAA FENAT S0, DERS
SO0 OEBEREL. RE--DESEENL LRV ESMEE
BaTiHss L6 SAMRF -2l RETER. WM AR
ol T BT - R LR R L RS R T R LA

SR NS - R B, M TR SN ML
dLTORN. ERRATEE. sRA0EEEFEE S Gobal Too
Wetrg " ILBO T SR oREENLBR o SLE b Ea -

HREFRCRAORENSARET L, - PR L U R
B APl S

FO=mLRMT VA Filtit it ias

SO0-NIBIRT AV A EEDHES

=LA LR T o= CkaEERY 80—
& 2T, BRI L — AR D — o TAD L
BELTOET.

HETRTOTALF—NR- ARSI 5T Bl D1 7
A 2L WEHEEARDI A A-F - NR - R R R
THRAEMR-HRLTIV L1 BRRER LDETHERD
AT=2 iy —0FRSOER-BTELERLATHET,

FILEER-BHCSA. MERDAS RN AELRITEE
B FO—/UHIENT SERICEVT. S 13— 4N
o i o5 TR O A0 1 TS L e R OB S B
HATLEET.

EENENTUET.

T MRID R AR I D LTI A O TR S RE
EORCE LTS 33y P ETRFELTUSED HEO
Sl BT AR E =2 RN TRE HNEL TIVET.
Ch OO A THSEN IC R A RS R
EhTRREIRTET.,

ERTH. AEOERPRTEMEDLTESERRENT L.
SRR R T IMECEN-RFLTOET.

RETRLOVTR. TORVEVCHT SEXSI-NEE
WEL. MEEROENERELTUET. AEWA CRT LR
T Meed ool £ LSS E LTS ~E I EIEMEEE
L EtNThOREL N TOMBEGA- A RRCFSoLT.
EENEO T o A00, 00, N G 5L L SENE- T
L-TLiEY.

AEERLNY SEENR

MRRnELESnkdaHE
TAEH LT 4007 4= BRI,
LYl — B LU ERRODREMEETS

HdchsmBiREcHETEE - SEERL.
TRTL.

SMAOREO RN A O LT kR R
ShHERCT.

Tt 2 A—F il Rl . mERE o R
e,

19,/ Corporate Governance

Ef =R L, ERIZER T S, S8 RN L
AR RN TUET.

s N, FREN LTS =l L XF 2 TIC 2T
BAMAESES BETLECERAREELDEIY ¢ R
AFLTHAFSA AIERMELTVET. V= ribAT«TE
BLAPE 427 ¢ BE RESOYIZ 06, GRBUER
BERET SANIS EHA ES A LA L—TEN 0 OEN LT
LET.

BEERLETSTE~®I0NE

T Mt Wmow 5

@ AENEONRF o RNBCECAEA

@ MEQORNSAOENE AR E XL
& MR L
EmRETEOdN/ES/MoER
ERECORR/EF/ ARECRN

® 48 o e

R Ea=Fdy b P=0ER

@ ro/AMBRE A EEEE RO RE

B LAREN

A A A

SHAHRE TANGEE  Lpa- Fospusm

Environment, 20



MUSASHI

R &t

Bt hHEEAROELEEEFRE AT 5HSO—RELT.£TOEREHLEALCT.ARA-BERD
SIEECH R ERORSLEERORFRCAENICESELET.
FOABRCEVWT . SRR CHELENT IREENELT. FORRICELHET.

EX7i

LSRR RENZHOTVERRL,
HFOALICENZNSBNANCHRORREMALT.
BmEdEORRICAMLEY.

TORROLH. FYO—/ULTUTORMTR VA FERETTVLET.

T HEAFROLEL) . IXNENCERRAERAATALICACORECBLTRIRAN
EREL. . TORMIVBHTS.
AXHRAZ Mk XA AN EH.Eh. BER. AEYR. TRELB LR ESUTMR
Lt ot 0 1L

2 EROETONELE LT HIFN- ERANCTTRCIBURRANLBMLENREIN S

Sustainability Report 2018

EhEt R OWMBM R RE TS, RO RS
ST, R 8 AL — P S R S ST A B

Bt — A RTH

SREASTORRAFKRALARODYES

LA E S R LT LVEY.

MR A A ™ (10008 C0,)

TR — e W — T
ot
2108 R
e B FI ] IHPE - FTE S S
. =
Fi i nnl i1 r4k]
755 —— B
LA
156
LN —
e -
. n %
; H = m = H H = = = =
w0 Ty W BAYE e HAT FL L] FLLE ] Hd ek i ] 0
[ B a0 [y
Le EEERELER
L0 = 00
¥ ik 1EH e L e
L0 L~
i 0 ] L5
LD = -~ 1 TS g EE
F— .
B — TS0 — . - ! - E 14 AN
- - I I
L i R
i, P
i B B B B N !
g : X : - I B B EE .
Mz Fuigh] 201 e it jl Pl rat1Fi o F-ia ] H¥S s Fiigly
W Evroe ot Arenica. ldorth America. lAsa rina  Elanan

HEL BRAT+—ToAEMLEZE SO ARTAGAL FAATLADHIEURE
N it Lol 8 e R LA

I HELEDSA7HA 2 LOEABCENT. EXFAF - REOHHIM. @R o
ALNIRTEEHONEL LT RIHSTREL D,

dENTR<ETOA+OERAERA LEES L CRMAEENEANL. L 21 S
IEmEERD.

AAHETOLLH. BREGICREMEB MW EE D, Mo BRI - 5N -3 RO R R
FLLUREL. BRESELET.

H.ATHEETHOFRICIV. EETRC N ESORICRC{2TOA S CANZHET.
LEZLHHE NEREEDAVATURLILET,

Z01854RH

217 Environment

B ORI E WE WEBEED (2004], "The Creormome Gas Probood (Rovised Edition™ & M L, Scape i, B NS Scopod & I N B, Scopod IS DRYTEE
riterratisnal Daer gy dpensy|201)), "COsEsdiaiam. Fram Fusl Carbaaties Highilghts 2003 ZUV200ESNEORHMOHERBEML TN A,

B ohEREE (LED) Dl A MEU: KA <)

F2{AQEVSEERAREEV(LED CEm L ELE EMT
F 100000, .5 £ 0500 RIET & E T

EE O T fE8—(- LS CO B R (MAP-CH: 50

CRETEEHNFTHNI TN RIERITATAREY.
WA UBIARCSANMS TR TE L -
AHGAVE L smENNTISER T4 LTIV R AR
e 30000 & AL, ES2ASeDO 0 ERE T A T LK,

Environment .22



MUSASHI

Sustainability Report 2018

B ERE O IR a0 )
RO E MR Y OLEDE MWL E L,

BELTOLIRTI Y FOHaiT L. $TRLF—ERMLT
AT,

i SN0 SADEMCLHET X
(MAPYN A kTR

BRI EFELTUWTLIA RIS FERBLTRY,
WHENRLTLE LA 22 Lo 2ORE-FH e IO 54

=RMCEDLECET DIEREYTEEZARIL-FF AR
Izt T Ha S IEiy, SR B OO ST & L LA,

AR L SMRATER O UL M4y —)

RUAF L ESBLTHRERL, VS SLLI e TR
O T S B T 0o T R N o T 2 L

LED#E A, [ £ DHCO M FVEL: E42)

B Lo~ 0 MR M D 0 2 Bad Sobirihiim
THRICLEDE A L E L7, SIS 4 O, S oD
TEEXT.SRLBIR~ORACEOTIEET,

23 . Environment

¥ 8 5 53

BEERAORBTARIAL B

BXEACRREEORL - SHEOER

BETIZIMERER- T 3-F—RE o R G EECER
LA, TR RO e R Ui & BRI T
MEANYO=rULCEET ST, DREE 22— o
R oATEY. MAERCMEL S 6. AT - HH.
EBHLECHESNIARATEACLOMBT AEMD

MBI RA Y FOHHE SR A

M7l PERRAIZEHICEMT L 25, DRilln
ERGEFLELCUHETD. SEAESCHR-NEEAN.
mELTET.

FA TR ACEA T BERALE. HTRNCEEON
EHEBEREREEL ARERE:MPERCIEOFz »FEELY

BT 472 2 b DEME

LLE

B TR 4 ARTRREE

BUi A B ORSCRE-RBEL T Do
TV,
SHAOER~-DRURLD R FIoF=-THUBITS
o ET. A% L@ O—=yLTo IR~ R L A& S| LT
LEET.

FOCAY A S RERL. MRTESAL FORRERSTLET.

ATFRL DTETAFETNEE. 5L RICm30,
SENACH EREEEE & PO Lok L, R T Tl L X T
BRI RELE 0HFTR. RESTRRETEES
EEL. EEEnELL

MAMAEEDBTE Y ASHME

MiAMEEROETEARTLOETS AN, AREONE
R, TR R, RO RS T v 2 LT
LvEd,

W xanEWE S S RESEES S 5l L S EE®RIC DL
Tid, RET LI ENSEIPEEE BT L., RENTHD TR B
b=k EFH EE TR B EORE -NE BERNED
HE-REL&REL- TR TR,

EENMSHEIRETIERIEEFLICLE N LTHE RS
LTLi.

Environment,.< 24



MUSASHI

TFUTAIO- kT

BEZIRCETHRMATOSFER I IZEROEGRE,
TS — W Aol (FRUTIL7O0=-1PE L TIVET,
Lo AR RO TR ERLTERET.

201 i o N R RO S A e T R s O TP

CINPUT} T EERD}

R bH AR 8 B s L il S0
L= boTd. IRl iR owEEERE -~
BN TSEDRAEE AN LT EREAERATY.

fQUTPUTS

E2 TR

-1 - v}

34

tan
EE
ton

EERAEEL) )

EREENLTE 1532 ton

== BEITTHLGE 0 tmn
AAAR) 48450 M BRI
Tk 323 mi m AR Az 21288  ton
Hu\ 2 14 ki SR | 30848 me
==
PG BB fon BOD 123 km
L L] 363 100N coo 42
Y T v % ia
ool 02,764 md — TE> T4 kg
BTk E7612 m? PRTRIT IR 5135 kg
ik 45252 md nE FaCt an0 kg
SO 3 kg

W RS EA LS T RS R AT A AR 20 1TR4A 1B~ 1018RIAE

L Febesa BA L B Pl by DRIl e S ol Rl EEb BB B L RN

0 TEADARE T pr—

;

MERTUTFHRIAR 2 1145

{1+ SWEaA | KBS R RN, SRR Y 25 T
am {1 RIEEEEEIA - BARTREER 3T wir-ERTE 23 A

{12 AENEaA | MR A AR g BOT
(2 EFHIAZ EHamut S TSGR Y (1] o0
(HEMIHIZ P LSO TE WA 0 T R T, O (P 16 539
A EREMR O T e, EREE MR R L 5.0 2835
(5 HErER I A SI0ERL, A% ORISR oo a
() MR G D2 - 0,0 o0
MEDEIA bk o oo

25 . Environment

Sustainability Report 2018

ZOVTEFEORREAR-REA—RK

2TTERE TEOSMRICEDTHEREREL. AR~ ORVASERELE L.

mYBEARB

MIsTEES

CO R
ek W (E0kbory TP

NEEAR R LR
L = E ] Lo TR

A ARAERE
LIt ey
EERERS EEER N
AN EME e B FR
BERD #REOE
Yt SN 06
RRANEN WEEmA T T

ROIESFLL 2.5 o

| Lk L Lok
memt | e |0 | gER
O | o x| R
s e o g
mews | o | o | mwmoe
st | pex | o | B

CEREAM O REEIERELE. O M EASKE b~ 105K %M, A BOKE b--05 RN, = 80N M

o REER A A ORISR e W

AOITHEEOCRENEE L. EREEANDTRE L UEEEY
B L LA, T SO0 R, 205 H
T25um{ER L U RO EERH 10X Sl L L,

L. LRGN SEANPE AL SSEROO0AREHRE
U, TR F - BEIERCRVEATEET.

A RRERARRYE AR

DrEEOENRENERLE. BREEREROERCL U
SEE U M0 L L, BRGS0 1 6 b T O
TEZ FMBRELES BEROIOEEN I 0 ichT iz
BT L

EEHANESTE V420 EM0L FERBELT
NET. S ATRATORERRSE BOOU A AREON
AvRsRERECHATOARCIRUES. SERERD
MEROMRI IS TOEET,

Conillii - BN E (P06 E & 100 LERET &R

ke 1 B
== LN ONE
=0

e L] wr "Gl 1 e el E

100

t Hil1 M IO Fld L MIlE  SOAT
(Ema

EREEwRLE RRGORE (20GERE 00 LEWETRR

N RN
—— HENEERNDNE

[ | a5 | wea | w8 | o T

1 i1 2 i Hild Eob MR aner
(Ewa

Environment,- 26



MUSASHI

RAE AR $8 2485

ZOTTER O RO E L, & RiETHS 0GRS 5%
HELELE., S, TR ERoRElc o SRhE LS LD
Tl POTTEMTL. A ) Ao il B L. dhfF R 1
ML,

i, SRR HEORE ENEFOENECLSRRE0E
P, B E RIS LSLF ORI S, KERCERED
MR- TR,

EREEORMELICHTT

ERTE. HENZCELCLURDERDESIC. EEER
M E LI R i SR S RN T H A TR
BTLEY,

SONTE T I 0 R O S R T e M & B, 2025
mEEMLTLD, B E S FCECRRLY TS F o=
S TR O R B Ak Lo,

ShSDRRUMEAICEY, Bt FREDEE TR SO0 RER,
ERSFTHSIOECEMN I T0S%EEL., OO MM IZ 30T
BONESERETAAMELE L B L,

AREEREDHEZDSEEE D0 L2 R TRRD

— F-‘I'IIHIH'I.
'Im -

R

]

m

i

=

o
Hn 2015

20 :Hﬂ!n on

06 0 R S R O O ) P 00 b A 00 L IR TR
—EECORHEER —— RGN TRR
Mmoo & . SR A5 . M. IO wao. ma . EE

Faald x®n Mr o F-al Fal] Bong
{ERm

OO R GO 000 - (AR

R MR D MR T &

HFREMCLONSRE. §AF 22— FEEDONEREIZ 0T

(MEwNTOIRDEEE () NENOREEERE) ) RAERNEe ol s (F2E) EffsTOET.
EAAFES T2EMF-ACIINEEREFSTU. 2SR ERELTOET,
ATEROREENBL B, DATERRLEEMSORS IRV ETATLLE,

T LRRLTAE TR WL ET,

DEJI— L DM T4 R T 0K S

8 2 g o B A T R G TDB SR T TR
o R T SR A Rl SR S L AR,
SRR Tl s i S R L,

27 -~ Environment

tt &4 o & @ FR (H

Vi E S LG Sk LEREUEL ESD-
MLTERLTOEET.

e T - SRR

Sustainability Report 2018

EArsMeEy P—4LTHSIAREAL TR ARRE2EZETIIAF CRFINAINAEHMUTSIOEREY.
LUBLNSEEEE~BETIAL. [TASERE A AVER - BRI AR LALVER- B IERITSC &2

U SRNEEEHERELTVWETY.

HERTEEETHOLL, A4S 740U Fr—EEBRIE
M rumber!” =0 W RO Y0 —m-ERE Bl T-1 258
HHEFL. BB ——-TEtHAIHRE e TEn. B
R-EEOERFEEEEELTET.

20TTEEIL R R b Lol o ENER R, REEE ST

mEREFHORXE S H

FL-7HHECANEE *REXEENESE BNTLO 8
TEELi.

it BEREROLLART— 2L S - OERE. RLOLT
CEALENDEERERRTIEN. AT DORERE
ARES LT,

REAH
EXHO - -TEAMICER. BERCRL. BRICAE-F s —CHET S 0-UILEREEREERT.
QERR).COIA F)LDME. R 2T Al-afas B, BEECENER S,

mATRLA FPOEH ERABILERH. ERUEITD

RETRIAOESE

IATF GRS RN E S I LR TR AR AR ATLE
MEL. SEMOERANCSAARAS AT SANENNEL
TURT, B EAR ST HIATF BB TORN TRIR
PATODRESHELTEY . SO BE—DRR TR A
LAFARBZHTTRVBATOET,

USROS R E) Ao

EfrorWERSOENos 22 HiBEMR--RET FITF

OFO0=EMFLOERIFREER - ATATAROER RS
ERBLTULET,

GECCEEETODHBENER LT, ERMICETSRER
PAROFEEENREL. N, TEEN. 32 WL FF- Mk
LTET.

MEAREZDUTR. FRASDRRMEE - =M HEA+7IC
BE. MEINTHSMOFEENA. KR0S FOENE
RELTIEET.

QCD &SR350 0aach)

LRIV OEGLEEEAN. EARCEEERSSER
Lenlil & B 270 (D:Cuality). THEFR (C:Cozt) . E8
LAFL (DDelivery ) DR AR TERNICMIEL ., S4aE
EOFEE~DEFEEHE. BEREENCBAEHELTI
SETHRENEMEFEIRVELETTIVET.

i o m M
v SR ERRIAS AEEEET &
CDANRT -AERATERT g
CURME AT L T "
Nl ] + TERRH N i
T L ——T a
SARAALASS -EERDURE "'l'- =
T LT i
I
b m K
i
TRTRNE AEEM-ALEE ctAEnRE | | 7
v MASR CORRREG e ¢
EE RN - ENENF Lo R N
FAREE~AEMAANE 52 |

By BOMG DL £ . RE TR R L E SR S T B

CCDEE o RO QLD A

Product Responsibility & Quality Assurance.28



MUSASHI

mEHT -

ERTIL.ERECESAECREMERICCLET. HEMCAR
HRERRL T ET. AR TIL SERRERILLEI I3,
ER-DHENCROSERAEEOHRIZLEFI-AERAT
RELTLET.

[SHTRELTUSEDRNMEENHE]

EATFH ST SN, R AT
RHNEAN:

+JO—2 {iurior Coursg)

sFo=3, (Foneman Cours)
B —a R, Y —
SR AHARREN - SRAE. NMEHANE

Ei ARWR Q) PO RE ST Sl M, 20188
Eii EARADA-ERNCANNTYFENEL. O~
HALETORAERNEROHTERELTIVEET,

MM — 2 )l (QCH — 2 )L-) B8 a—-—nILRE

AT EAEREALTHE. KX BREPU. hx
L@ SEEEY, BEDEL BEUEEEROREERS
BT, S A TIas =20 (1005 A RCRREE &
AoTuET.FRRENEERACETHEEDSRERESTE
BEETO.ELPEELAOTRET,

i WS SRROS A oMl E N Lt — SILOTEE TR
ZfTSIMME=SiE RS ERELTHET. BRLETIE
PRERLAEGCEEIRO/ ONDERTTEENTR.
ERGOMMISRTIARENDIETOA-FLELTOEAR
HESLH HMHDBEREGSTLVET.

J MM CIRCLE 13th, WORLD CONVENTION

AT AREL LS <UERICEDEREMENR

DM A 2 )

GEEREONENSECIsTIVESS A RAMGEARE
ML TpaU  DRA, INTEOXERNL T EERE. B8R
EHLEEHEELHII TS LATEELE,

LNansirg=
"Number

29 - Product Responsibility & Quality Assurance

= TR LS EREMEUP
OAAP TH: 2 )
ZRNE- - DR EREEEL. BURCE NN

R L Pz=C-rIROOZEARICRNELELE,
SONBRERTE EMUDREZCERZhTOEY.

Sustainability Report 2018

A# - HERTT - AfE

AN =T TRINESRPZANORMEINBe Unigue I E4HL. SREMBLRTEEOOEBTHES
BAAHEREDUVEATUE T, EATAEANICT S LA EROBRITESE VN IRACE S, REBAD
AN ERAOREER.ERPNIAA - FOBLIIRUVEBATIET,

ARBREOEED AT H

B alLslr A WRTHERCET - EFGL R HRRCR. TAYLT0 Y Fy— AR EED, TR
N-TEgHOREEGT) A0AEES AP FRHZEDS TER SEEHODI OV I —FELY . BECARCELTES L
—ADEATERGRER TTERACTRIEL. TRRC2NT SEcRSIMESNTUET.,

Rt CLETRERETEL L DA NRET > TOET.

AMEROBRED A7 H
BULElEs  ENETSERCAE-RHEOLIHCT - TREANORNEREY

FMHRLoEALLLER-BTOREBERME

HRODEARBELNE

ERACENMARCEISHRERIL. By ioREE
AR L LT Db o, TR YRR 0 I T N
CHEELTVET. #RARTOTHESC. ARNERT< 800
BiEREL. RMPACYREALTHREBRLTLEET,

EEARDMEASEF 1 BENETLOET. AROHERD
RUEAPHFLCHRARORETENT LV ERNYERELT
BCRELTUCILANTASLRAEREALTOET,

2WAY

L - BT RN, BTSRRI, PSR -
AR S e s, MHTIEIWAY) LEHS LRIER T
AREFHCIERELTVET. IVNAYESRL. FRHGETAZ
PATHE~OREL, BTRSERIARDFrUT IS¢
EEE RN TREESCNEONEOECETENL . TNA
ORENSEENLTOET.

; ERARKRLEDOHE - -

UHOERACREOARIZE. FEAON L N EHNT. MR
RERLTERELTISCLARARTRELFLET,

oot TR. ARANEELTONBHGEOHEE
EEALTLET. ERAOS—TERITEN. FURLHRTER
EMELTHWERIC. BADREEREE LS. EREC
EETIFEEARCIOETERCARENL. MERfe
RN EFECH S W W WA LTS,

FELGEAREMEEEEHESELTOEYT. AERRRD
Woflch o tRHR. FEMOEEHECERTILCET. B8
MADAEE TR T,

Human Resource & Human Rights,- 30



MUSASHI

- R R

BEEBES " &
= . i
> | =
s ! i | =
y ] T Sl g s | sl N e | el )
B || T2LA2 -0 | | up o o all || & |9[]|>]]|«
LR R A LA =l allx||#]]
: o |
7 | | iz ®|| 2] == v
| [ wmwmmnen || R || 2w - Al all2]|{n]lz||~||7
||| ==t T Rigllallell? #|lal|ls|]|>
o ) oo Bl [l U A DA N o B B
.| Bl|nl||=|| x|l ®| = s N N
EF =5~ L
GARNRE || B LY A
A L LJL_
RN 2 FO—rJLHE Hiif - EAERE

ERE-ERCE=HSALER BAD
RECHT BAEARN-RAREE-

FOo-rTERYS e EQ
REEaZa=br—vp»BEeER

LA UL o TR
HEARENNL, BRRTHETES

TRYA PR EORNEREL NELOo-EORNTACHEREZEE pHaIfsEcArEERTORES
TWET. MEL-TOEYT. HEMChATIMET.

Ly

O

0 -

]

m -

BEOEEREET7TOAHMAETER

HUOTFUHRA(S > E o b hh- A4 X FRAT) TR,
ARNED—RELT. ARDERTRELTVOEESTERY
ANCRADHTFEERELELL.

HTFERT ST RATHOHRERENREEIN. < FA-
A X ERFTIZRADSHIBFERERELELLE,

Gk bEEATSEEIRL-ADRMTECLERLT. A
DAFABLUEFA—Lal-MBLERAY. OTCUDELEE
AU OEEAFELOASEOARLTEEY,

31 - Human Resource & Human Rights

TITTEEE

W M3 W 390 0 BaP
kT oREE - &SRETE

KLISASHS

fl AN
$EOT

MRERCRE D L0=hAF 27 EHER

Sustainability Report 2018

HEGRLSER DIV

HETHHL WEEEEAEZECRUVBLTEY, KLLW
ETHRLTIVET.

e AELAaREh o AN RERE =R L CRAU T,
LERTRESHORCENTES N RN NNEEENRE)
ERIITLHET,

HRLEREORLIZE

FRCFOERAE ERTOAIC. /WEEMMORWE &
Bt R EORE TSR TOTERE I WS, &
ERCHIIENETHREERATEET. B, EENWELER
ERME. RN AOTORE - AR EORCRNTED
P PR LB TIR T,

S, WIREEE IS, ZWE I O b TR .
TrEGENE R T TELENE 2RI TEY. SR LE
BEoETEERLTLIET.

MAT. ZOTEIIWE-rRICEETEFEHRELETEE
BRME BLIR e T =0 REI EWEL. B EED
EusmoEEedrnTIaT.

EFEGRER

HHTH. EEEORLLTNETE. LRECHRTRE
EgondmrjlaRefl ST TESENENPE) &
BEFTEV.  ITRAMEMER-BAAERCERAALZ T
VET.

AEARCIRETUHNEIRET. 7ol rEIERN
FORBEETR<_LTE. RFRDALENEERL,
EFARELIEMESALTLET.

AHRE -NSAAARREICHTS
B2 HLHE

ERAORACTRRETED (BELLEDa IS TR
EAHERE-ASZTAERECHTSE R ORI EREL.
ERNCRELTOEY.

(DELEEDa 73T 18X 0REIC. A MRS
ELT. AHRSAIZANPASA AL RIZ 20T 0 AT
wRERENLTULEY,

Eo.ARROERcSCEs T DR - RNCELT. AR
PASIAvkizonTnHEERNSEnOEEERELT
LY,

SHEMEA~DXE

AMEME-NSAAFHIEOR Y A -

RE b TR T EETRE R
———EE —— AR
[HE L [AmE®]
=B LT RS RE% Lo B T
& - iy
0 ' B
0T T
1 A
+ o

MBELERRIFT AT ALY
AHNE NFAArFRLEOBEFTRL N

W OANEERL, NN ERENC AR AL LB SIS
FELEL.

EEFTEL N

LR =7a. FO=LCERTEERORBEL T. THTOLL04
HEER. AR IR AN RNEL VL,

Aok ANER-ONBHERS RS T,

B LAY LTER-ADE TR TESERN . EOL TR S T TEE
4 H0ERTHENCENFL. B A CERONA T AL S R L E

TR el

SEEE ERS R, LT TRCAERDT.  BRE IV TDE - L
L P G Bl Bl et b R A B Tl ool
s e o rEERRET e A

S EHeENEAE D BACEHE R INEE TEREE LA REEERL R,

SABPEREEETIED. FNEPRE.FREES &L S, B0 EN

ALY LB PP AR AR TP =T A R E)
ERFNETL.

Human Resource & Human Rights .32



MUSASHI

HEEHECHYTIRENIELS

HERTI. REUCLTERSLI SRR ENERIROEE
AL P THNCETSEETCUE FRETEBOER)
ENENOTOET. AR EDIN. ERBLEROR T
Hacy. e n(ARFRISLOLL. HATARTOD
Fl—3—EREL. E40TF RN FOXSLEREL B X
KEYEROEVBEI T TR .

HULMA I TR EETOR R

e THRCRIToEIL ERFELT. ARAEEELHE
MROEEOESC. EERETITREERARETLIOR T +E
ERMEBAREPOC NN ENE IR EHIELTL
. ETHCc0ReBER BRSO, ERZIHE
Wi, EiNEE. MR (RN TR ESEERLTOET.&5R
BTH. il -SRCHLUCERORE. REREDN N
HEORE. BSEECNEAFO=. BREANLEERS
TUEY.

L ETORAGERRESAX—FENTECET. F IR
OfFRRCRYR o AShENRAEERLPTILTIET.

HRLEORERR

B LTEEILIOEERSCETE AR RELE
THREN CE RN W R RO R R T
HEORERECDANEBESERELTIVET,

EE.BEREORALBICE. EFHEVALTFERAL LA
ERHL. ITARFRMTHE FifapotEE tORX A S
MHELTVELe AL E, Pl aEs S END
M boBETYLEC LT . E2OERMBRAUCEUEALTLY
Y.

iE SR 60 40

SHTEUTOLE I ZENEALT. ERARTHEREE:BAD
sl = FLTLET.
WS EEROERT
Wk R ERTE
o 30 IR O O 1 B i
v 2 PT P RRGR O i R
AT R CERT =
“HENBORA
- I RN AT M — T B R D A — b
W R RO P oS LA R —
<A LS P D T - L R T Y
AFPAEBRERERICL-ESENGEDUES
-ERAYFES—ELIAT eV YORRE
W B L N

33 - Human Resource & Human Rights

FEeHELARER

s B4 L2

EENT 0 -AoRT

ARAEEERNC AR EERECEE
—4—: KRR —&— NN

T
b - i =T o] )
2011 4 s e T

M=FT 5 0E 0N

Y754 F 2 —>

Sustainability Report 2018

EREFDE< OERFIAOBNEL > TRLOT. AT SIA—FORRRIEVE > THET . DELEBIZRY
HEORACLAE ERGIALOBRHREEREL. YT 2 Fr1—A2ET AT FIEUF 4 ~OI VIR ERIEL

TLET.

MEODEENGEAR

BREnopiEchHEOERIER MMERETIST
NEFT. XTI F-ADMEE, ©&F- 5L Eg £ Wi,
"ANLDE BT ABLTUAESEERREO THENR
B EARLTILVEY.

EMRET.F IS Fr—ERNQCDEARERERY. &%
EER. WIR-~ORU A CRRGCEVEATET. SO0LE
EhElL. 75 F o -l T. BERRRIAO - R
DHETECIRERCAMTA AL TLEY,

MO X

1. 32T 34T A8k
2. Q(&N) C{aZF) DIMN)DENEE
3. 5U=RMAHSED A OB

DF-RERWSIOEZHIC

WEN-FIENIEOEE. ERE. RUS & KNEM
ByaF-LrumsEmiL. @2g/i—rF=L2270ORE
EHELTLET,

FrEEORSETCTHEIE. ARACMATLI

e s L R

HAL-=TRENEN. TORFESRREESZITAERS
nEULHSE—TREOET L, SECMEICNTOE ERE
BARTBELAEOI ST AR CHEL. @A RD
LT,

ELE . FEEFREANTHEOEOOHEERS &0
UL BHOERCRET LT ~TOERIIECLINSY
EELTLET,

EEGTAEED

HSA=-TO¢EARNEEOrNA -7 ETITIR. S#HO
PEEIRCHEELT. 20l U AN CEmETLTR B
FEOEThSREITREECE. BRIECERAGF MG
LR UEERITHOTOEY. SRARNEOEEIZDN
TH HETZCEN. 737y —0RTEEY. BETORE
LRI TOET.

BE A= AFTIOERERIOVTE, MEARRE
ALTERACBRYIRCRDLTIVEY.

FHSTrAERET S L0E. ERRBOBERQ &~
FAETITR. ERSIADEMAOFrobLAR. A X E
2orftiz TOEY.

MELEEn a7 TrA AVEECRS I TDEERT

I BRHE. SRR EONESREERC D THOCWEE RN L.
SETEECHIETLET,

4 B2 T BB

LFLTFR—=72 ERRENNESL & EQEVET. AESED
ALV AEORERC. TRLETUWRENGERARE MR LET,

B . EED. SRIENEORT KR T, Al SN oA AR
(MFEEETROECRYERAGE| . SLrEAERTHEET L.
LTETHESEHEN-EY,

Crims ]
RS EEE AL D E DG D EROANEL S AR RS £
ELvlg-F-rElfL. ShoE e L EMUERER T ET,

AR FORE TS HNNARSEETIACCWEL AEENLN
ETEAN-F-FoRACRLET.

o L. B R L DS e T mm-mm 4 [t PR
B ERT l.n.iﬂhdu‘l“!l“ AeF i ALRE G E -'H-i'EIFJHI
FRSENERECENG L) SE, ﬂﬂ“lﬂ'i SRR T

- ) T IR, G PR P W Y L SR A
G HMENRERCON T, AR AR EEE, PR LR T
SR T FRAED LR,

=L BEASNI RO BT 2 WS R it &
EOTC N BREE R ITLET,

W L Y IR LT, S R L L T L e T,

Supply Chain 34



MUSASHI

L RS e CORARE

FHIrREEEORSICEF&S 7SI T A0 RED =,
AERSEEOATHE(THASEUNESE S ORE
SETRNALCRMALTILVEY,

MITEEORESCH. B £~OREEHR M-I E
REef D 13EMENLELE.

FERNE . TO T RN S

S EDER

HETIE. BT ONEREREY T I F - 2R THETD

o fRiRcLOEmEBRETATACNMEEALT.

o, MEERST CETRACHEL. M. 88 RRcL0RH SNl NS CEREEORR CRUBATUET.

EEDFREAN LIPS, RATOFHERERMLTEY.

BN A |5t b D B CHRS |9 0 6 R S )

ESINMELTLLERIAYREIMEER G ELT.
LHERUES - REEERLYGHOBEETHERBEREREAR
LTWEY. 0P TESHOSRF L, $3FFEUFs.
MH. 2N. Rz E0THLAEAE L. MEySR«25R
ADCERESDAEENLLTEY.

W GEREEORRICH SR ED

RiEm-FEHIECOUTOERIERoOEBERIT T
LD Bk LSEARRS. AFa¥EMELTOHEY,
SHLEERERLT, BEIlE L RIS RS
BEIMIFTRVBATHLET,

oo R A

LEECROLTIEMGARGOHRERRT D20, BA
BOARNFAS T AEEEL. BRI AMLANS, 47
PAFI-RUTORNTR -ARIM-_LUAALTHEY.
EaDREFESRICETe BRI ACANEREERN
FHETSEEGL. GRS E-RCANE NN AL,
ENEEINEEELTUEY.

IR VA

DRl ENL YT IAF 2 e E AL R RN
EEUBATHET. EFREEROLS, GreerlRAH A F
2 AERTIL. BORSIRLRHBIIANINSEERND
EREFTVET.

R, GO EROMECE T T, SR &S00 R0
A L. COARE RO A N VEATORY.

35 Supply Chain

RS I B N R

ittt e HE

Sustainability Report 2018

FUMCRIERMYSYO0—AERELT. SEREDALCHMAZNIERTHILL L. BT LORT
AROREACAS. SEATHE-RU DWWV oHEAMIBERELTVET.

SEHAER- IS =F B
B - A EORA RBORACAE, SHATRERONEL, R ELORSLRRESELTIET.

'...'Ir-:r-l = I; o _'\- —"J :".:-:r:": J'-.t WA o

MEAE ZFE=EROLO, ARI2OFRICARAT Y F
=Pt == LOTR=2UMB EBHLTLET,
FRMALEYELRITELVEEREFSEOATIVET,

)8

=
— -

THE B O e A3 Y

FRTRATOUOAENB_RBETRTEATHEED,
DB S e S HOT TR EREL T ET,

izt S~ R E R MAS N

HNREAOFRICHT LSRRI, SEomLEnTa
SESUETCSE. TREAGHG SEEY~ B s L, mE.
& oEE-NESHERRLTLET,

MUSASHI RT HARC-PRO.ZA S 2+ 7 g 8%

HARC-PROLZESE B S14 =B 0534 TMUSASH RT
HARC-PROA HS - F I EEBLTHET, RERF P
MEF LTENT LSV OFSLTT,

PEETIRASE NS 8%

BEHHO=RELTRAREBEITFHLGONRECRKY &
b PR B S BN- DR TR SRR SR
TIET,

IR PRROS-ZITRA LR D - RELT. WRevE
-t SR SORREhLcHEERY TS S, RS
Ao EE CClrE R RE S TRESh ST E
N B B ) ~ DN R EE L TR,

Lot BB (NS 3%

HECHIECEIRACORREANaSmTEL AN -HRY )
EIAESSNERELTHEYT. AFLC-ERUTE.BE. F0X
J—F—. HET. 2 ek s BRASEEESEST
- IETLEEE T gL T Y. R REMIL.
SO0 L EORBRTIEN L, BEOE ST AR TN
OIS EaTIET,

Company 36



MUSASHI

TR RSN

S =2 MEMREORB MO LERELT. SRR EFRINCHRENCRVEATORTY.

SR E WIS (ar-cH: 0D HS ORI B R £ ME var
HAOREAREERERELT. FARHIERER-TLET. TAEEENCELLLL SROFEENRCDAE ERE
AP—Fa—i—, AdbA v PORER, FETALRLAZSORME  BACEARAY FOBTHELTVET,
EEELTLTRACEERIEE L 55 EE FU S 00ET,
FrdERCE. ARG ORBEREL AP EE
AECHESTHEIEICLTIET.

b a1 E L]

iRl AL AT S B R EN s B W E (s B

HROZAREEEYIFRCBNL. $-WORAREAM pEOPPECERROREEHRELS T RTFRARENE ¢
B NS ERELTOHETAPROMPEDESEREY.  ONFLUBMELTUET. AEREDRH0L L, TERED e
Fo =R TE0ERCI SR, RARECMYS Or—AeRNTIUE FEEROBREENLLATOY TR
BRINERNELTOET. HELTHEY,

37 - Community

Sustainability Report 2018

bh 1 D 1 10 £ 16
S50 —73 EEORARELERADRATROS LEANLLT. SrTANEEPRTRRLTLET,

WREER ~ D8N0 0z v TR RO TN E R vae o bl
H A KEO-~-TOR M RN R L, ML T ITHROMDEEROEHTHRENERMLELL, COENE

BT ENA TR ANANEROER S Y ER ST ALT.HEEFOERAL. SHYRBEFS - LOENZE

BET. IO CHROEC CENERABUESGAL,. COER RETHE REAXEOSECHTIOHaTHET,

lokt), Luschow THIE , == F="1F4 4 MU NParomer of

Frobrigades MIBEE | e gL 0,

T RO F] TS00ZEE HHH MAP-D: o 2 F) FIAF o CHAMEOIY A MR 1k
ARPER: M ERMDEDDHIZT Y T=P TS uanil= Ez—iROfthy i adME S0 e Bf~BH Todeebi
ST UL S S0 R L L FRAFyFCAPRMCEETEWELEA. FoRF 22080

17 = = FF M e AT L

T O—7 i AP A HLLT L -DEINTI< U (Ms-BX
BPEHETLROARER T SRR EL, i FaldlEhS0w o -2 nEREROR FERRLT. XNEER S
SECERESEAE L. WD AFO-FERBLELE. g mERTSY 2EELTOEY, SORVESE. HA L

TOIREOFT, T ROERETILOTT,
FEREL. E<OHEERSERMSNLTINET,

Community 38



PRI TSt St

T441-8560 BB S5THEAETFKAE39-5
F17H: 2019430 RiT: AHH
ROBEE ASBEAT/ =2 28
www.musashi.co.jp

HRHMT, BIHEBOAFELIL THAREDREEN S VRERF > LHDTT & R A—E—(IYouTubek Y ZEBWVZZIFET,



	1_2018_Musashi_Sustainability_Report_JP
	2_2018_Musashi_Sustainability_Report_JP
	3_2018_Musashi_Sustainability_Report_JP
	4_2018_Musashi_Sustainability_Report_JP
	5_2018_Musashi_Sustainability_Report_JP
	6_2018_Musashi_Sustainability_Report_JP
	7_2018_Musashi_Sustainability_Report_JP
	8_2018_Musashi_Sustainability_Report_JP
	9_2018_Musashi_Sustainability_Report_JP
	10_2018_Musashi_Sustainability_Report_JP
	11_2018_Musashi_Sustainability_Report_JP
	12_2018_Musashi_Sustainability_Report_JP
	13_2018_Musashi_Sustainability_Report_JP
	14_2018_Musashi_Sustainability_Report_JP
	15_2018_Musashi_Sustainability_Report_JP
	16_2018_Musashi_Sustainability_Report_JP
	17_2018_Musashi_Sustainability_Report_JP
	18_2018_Musashi_Sustainability_Report_JP
	19_2018_Musashi_Sustainability_Report_JP
	20_2018_Musashi_Sustainability_Report_JP
	21_2018_Musashi_Sustainability_Report_JP

